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Dear Client,

We have pleasure in listing below some of the recent legal landmarks. 

SrNo Authority Section,act/rule RATIO(S)
Citation /Subject CASE(NAME OF ASSESSEE)

1.1 ITAT_Bangalore 56,ITA
It is the A's prerogative to choose the method of valuation. The AO can carry out

fresh valuation by himself or through an independent auditor to confront the A.

However, he cannot dispute or change the method of valuation.

1.2 120TM238 IFOS Valencia Nutrition Ltd

2.1 HC_Madras 147,ITA
HC remanded matter to ITAT to render specific finding on assumption of jurisdiction

by AO when the issue was raised by A but not addressed by ITAT in the case of

reopening of assessment.

2.2 120TM181 Assessment Gopal Yadav Selvakumar

3.1 HC_Madras 57,ITA
No disallowance of interest on loans taken from relatives which were duly accounted,

offered and vouched for by the A and the relatives.

3.2 120TM293 IFOS Rajendra Kumar Jain

4.1 ITAT_Delhi 50C,ITA
S.50(C) is a deeming provision and hence should be strictly applied. It is applicable

to land and building and not leasehold rights.

4.2 60CCH0122 Capital Gains (Stamp Value) Noida Cyber Park Pvt Ltd

5.1 ITAT_Delhi 263,ITA
When AO had made certain disallowance based on statistical analysis and

information gathered, CIT cannot invoke jurisdiction u/s 263 for revision under the

pretext that the time available to AO was not adequate to made proper enquiry.

5.2 60CCH0127 Appeals & Revision Delhi-Gurgaon Super Connectivity Ltd


