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Dear Client,

We have pleasure in listing below some of the recent legal landmarks. 

SrNo Authority Section,act/rule RATIO(S)
Citation /Subject CASE(NAME OF ASSESSEE)

1.1 ITAT_Delhi 68, ITA
Merely repaying of a loan through banking channel by itself may not be a ground to

delete the addition. A shall still have to prove the ingredients of S.68 of identity of

creditor, its creditworthiness and genuineness of transaction.

1.2 60CCH0073 Cash Credit Sidhavandan Enterprises Pvt Ltd

2.1 ITAT_Delhi 143(3), ITA
AO initiated penalty proceedings for furnishing inaccurate particulars of income, but,

in penalty order, levied penalty for concealment of particulars of income. In the

notice, he had mentioned both limbs with ‘or’. Proceedings void as notice was not

specific.

2.2 60CCH0068 Assessment Best Prins Ecotech P Ltd

3.1 ITAT_Delhi 2(15), ITA
A Soc constituted by Ministry of Textiles to promote handloom sector without profit

motive cannot be said to be involved in carrying on any business, trade or commerce

and eligible for s. 11.

3.2 119TM376 Definition Association of Corporation & Apex Societies of Handlooms

4.1 ITAT_Rajkot 80-IA,  ITA
Tender approval was akin to an agreement and when A had deployed resources and

undertaken risks, he is not a works contractor simplicitor but a developer that is

eligible for deduction u/s 80-IA.

4.2 119TM489 Deductions Katira Construction Ltd.

5.1 ITAT_Rajkot 37(1), ITA
When as such the books of accounts have not been rejected, the AO has to point out

an enquire about specific expenses and cannot make an ad-hoc disallowance even if

the A consents to it during the assessment proceedings.

5.2 119TM489 PGBP (Allowed Expd) Katira Construction Ltd.


