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Dear Client,

We have pleasure in listing below some of the recent legal landmarks. 

SrNo Authority Section/Rules RATIO(S)
Citation /Subject CASE(NAME OF ASSESSEE)

1.1 ITAT_Delhi 14A, ITA No disallowance unless there is a proximate nexus with exempt income.

"Expenditure Incurred'' in s.14A(1)  would mean "actual" expenditure incurred and

not some imaginary or notional expenses

1.2 118TM301 Computation of Income Triveni Engineering & Industries Ltd.

2.1 HC_Jharkhand 148, ITA Reassessment notice can’t be challenged by filing writ petition when alternative

remedy of appeal was available without any cogent and satisfactory reason

2.2 118TM407 Assessment Kasautii

3.1 ITAT_Ahmedabad 145A, ITA Availability of CENVAT credit depends on utilization of credit against liability

arising to A on goods manufactured irrespective of closing stock

3.2 59CCH0305 Assessment ASTA India Pvt Ltd

4.1 ITAT_Bangalore 68, ITA Matter put for fresh adjudication under Rule 46A in case of Order of CIT(A)

deleting addition by merely relying on the submissions advanced by A without any

evidence or independent inquiries/verification

4.2 59CCH0306 Cash Credit Bengaluru Leisure Pvt Ltd

5.1 ITAT_Delhi 147, ITA In absence of allegation and reasons showing failure on the part of the A to

disclose fully and truly all material facts and notice in the nature of change of

opinion, the reassessment is illegal and invalid.

5.2 59CCH0307 Assessment Ramotar Singh


